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Instructions:
1. Figures to the right indicate marks.

2. There are five questions in the question paper.
3. Answer any three of the following questions.
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English Version

Que-1  Give the definition of business economics. Explain the nature and scope of business  (14)

economics.
Que-2  What is the elasticity of demand? Explain its types. (14)
Que-3  Explain the law of diminishing returns with the help of a Aigure. (14)
Que-4  Explain the interrelationship between cost and production rate in short run. (14)
Que-5  Write short note. (any two) (14)

1. Law of demand

2. Income elasticity of demand
3. Optimal input combination
4. Fixed cost and variable cost
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